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Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Replication Mode

Physical replication

ISIN Code LU1066051225
Total net assets (AuM) 148,488,327
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 15/05/2025

Currently on loan in USD (base currency)

20,888,400.76

Current percentage on loan (in % of the fund AuM)

14.07%

Collateral value (cash and securities) in USD (base currency)

21,982,335.71

Collateral value (cash and securities) in % of loan 105%
Securities lending statistics

12-month average on loan in USD (base currency) 9,500,138.26
12-month average on loan as a % of the fund AuM 6.41%

12-month maximum on loan in USD

26,303,717.55

12-month maximum on loan as a % of the fund AuM 17.74%
Gross Return for the fund over the last 12 months in (base currency fund) 23,955.85
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0162%

Collateral data - as at 15/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BMG677491539 OOIL ODSH OOIL COM HK HKD 803.30 102.22 0.00%
CH0009755197 CHGV 4.000 01/06/49 SWITZERLAND GOV CH CHF 5,388.28 6,377.33 0.03%
GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 352,018.58 465,337.90 2.12%
GB0003718474 GAMES WORKSHOP ODSH GAMES WORKSHOP CST GB GBP AA3 4,966.40 6,565.15 0.03%
GB0009223206 ORD USDO0.20 SMITH & NEPHEW CST GB GBP AA3 697.29 921.76 0.00%
GB0009895292 ORD USDO0.25 ASTRAZENECA CST GB GBP AA3 351,972.64 465,277.17 2.12%
GB0031348658 ORD 25P BARCLAYS BANK PLC CST GB GBP AA3 188,573.42 249,277.64 1.13%
GB0031638363 ORD GBPO0.01 INTERTEK GROUP CST GB GBP AA3 188,532.84 249,223.99 1.13%
GB0032089863 ORD GBPO0.50 NEXT PLC CST GB GBP AA3 188,490.00 249,167.36 1.13%
GB00B3D4VD98 UKTI 1 1/4 11/22/32 UK TREASURY GIL GB GBP AA3 4,048.64 5,351.95 0.02%




Collateral data - as at 15/05/2025

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

16,260,942.48

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
GB0OOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 352,091.05 465,433.70 2.12%
ITO000062072 GENERALI ODSH GENERALI COM IT EUR 149,937.36 166,610.39 0.76%
JP1024671QC8 JPGV 0.600 12/01/26 JAPAN GOV JP JPY A1 402,349,263.29 2,731,734.82 12.43%
JP1103731Q12 JPGV 0.600 12/20/33 JAPAN GOV JP JPY A1 402,378,306.79 2,731,932.01 12.43%
JP1103741Q44 JPGV 0.800 03/20/34 JAPAN GOV JP JPY A1 402,387,101.42 2,731,991.72 12.43%
JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1 402,384,305.52 2,731,972.74 12.43%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1 103,984,007.28 705,995.41 3.21%
JP1103771R12 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1 402,367,308.15 2,731,857.33 12.43%
JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1 402,365,028.21 2,731,841.85 12.43%
KYG8208B1014 JD.COM ODSH JD.COM COM HK HKD 159,501.20 20,297.14 0.09%
NL0000235190 AIRBUS NL ODSH AIRBUS NL COM FR EUR AA2 224,179.90 249,108.70 1.13%
US0304201033 AMERICAN WATER ODSH AMERICAN WATER COM us USD AAA 307,892.11 307,892.11 1.40%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us USD AAA 7,205.32 7,205.32 0.03%
US36266G1076 GE HEALTHCARE ODSH GE HEALTHCARE COM us USD AAA 21,201.98 21,201.98 0.10%
US5529531015 MGM RESORTS INTL ODSH MGM RESORTS INTL COM us USD AAA 21,214.23 21,214.23 0.10%
US5949181045 MICROSOFT ODSH MICROSOFT COM us USD AAA 14,398.91 14,398.91 0.07%
US67066G1040 NVIDIA ODSH NVIDIA COM us USD AAA 270,381.66 270,381.66 1.23%
US7445731067 PSEG ODSH PSEG COM us USD AAA 465,532.36 465,532.36 2.12%
US8085131055 CHARLES SCHWAB ODSH CHARLES SCHWAB COM us USD AAA 86.59 86.59 0.00%
US8825081040 TEXAS INSTRUMENT ODSH TEXAS INSTRUMENT COM us USD AAA 249,201.18 249,201.18 1.13%
UsS92840M1027 VISTRA CORP ODSH VISTRA CORP COM us USD AAA 464,032.68 464,032.68 2.11%
US9311421039 WALMART ODSH WALMART COM us USD AAA 464,810.42 464,810.42 2.11%
Total: 21,982,335.71 100.00%
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Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

18,267,235.19

UBS AG

2 | HSBC BANK PLC (PARENT) 2,803,716.23
3 | NATIXIS (PARENT) 712,041.41
4 | CITIGROUP GLOBAL MARKETS LTD (PARENT) 665,834.35
5

128,140.32
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